9/02/03 15:50 601 Liberty, 1.1M sf Office, Conventional Mortgage

Input array: ENT

Tax Ded. | Annual |Residu| Capital |Tax Rate |Opp.Rate|Dist.C.F
Const.Exp| Taxable |al Val|GainsTax | A[118- | A[115 | .A[83-
. Income ue Rate 120] 117] 85]
Developer 1 1 1 0.28 0.5 0.15 0.75
Lender 0.15
Investor 0.15 0.25
Other 0.12
Public 0.12
TOTAL 1 1 1 1




