9/02/03 15:48 Windsong Housing Associates, Ltd.

Input array: ENT
Tax Ded. | Annual |Residu| Capital |Tax Rate |Opp.Rate|Dist.C.F | Partici “Uni SafeReturn | Reinves | Min. Amt
Const.Exp| Taxable |al Val |GainsTax | A[118- | A[115- | .A[83- | pant is on Investmen| tment |for Reinv.R
. Income ue Rate 120] 117] 85] | D# t Rate ate

Developer 0.02 0.02 | 0.51 0.12 0.02 1
Lender 0.12 2
Investor 0.49 0.49 | 0.245 0.34 0.34 0.12 0.49 3[33
Other 0.12 4
Public 0.12 5
Secondary Lender 0.49 0.49 | 0.245 0.28 0.28 0.12 0.49 6| 33
Underwriter/Syndctr 0.12 7
General Partner 0.12 8
Operator 0.12 9
Tenant 0.12 10
TOTAL 1 1 1 1

Tax Rate

Adj. 1st

Yr(s)

Developer
Lender
Investor 0.34
Other
Public
Secondary Lender 0.385
Underwriter/Syndctr
General Partner
Operator
Tenant
TOTAL




